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INDIAN BANK 
Corporate Office, Recovery Department 

254-260, Avvai Shanmugam Salai, Royapettah, Chennai - 600014 

Proposal for Sale of NPAs to ARCs / NBFCs / FIs / Other Banks 

Indian Bank invites bids from eligible Asset Reconstruction Companies (ARCs) / Non- 
Banking Financial Companies (NBFCs) / Financial Institutions (FIs) / Banks for acquisition of 
following NPAs along with underlying Securities wherever available on 100% Cash Basis.  
The sale is on “As is where is”, “As is what is”, “whatever there is” and ‘without 
recourse” basis.   
 
Accounts under normal E-bidding process: 

 (Rs. in Cr) 

SN Branch / Data 
Room 

Name of the Account Fraud Status 
Wilful 

Defaulter 
Status 

Book 
Balance 
30.09.25 

Total 
Dues 

30.09.25 

Reserve 
Price on 

Full Cash 
Basis 

1 SAM Mumbai Lanvin Infrastructure Pvt Ltd Under Process No WFD 8.02 23.11 8.50 
 
Terms and Conditions: 

 

The sale shall be made on the following broad technical terms and conditions: 
 

1. The proposed sale is on full cash basis only.  
 

2. Bids can be submitted on individual accounts basis. 
 

3. Fraud study is under process in the said account. Therefore, confirmation of bid / 
acceptance of bid to successful bidder shall be issued only upon completion of fraud study. 

 
4. The below mentioned mortgaged properties were sold by our Bank under SARFAESI 
Act and sale amount is appropriated in the loan account as detailed below. 

S.N Description of Property 
Sale 

amount  
(in Crs) 

Date of 
Sale 

Name of 
Auction 

Purchaser 

1 

Gala No.206, admeasuring 600 sq.ft built up 
area on the 2nd floor of the building known as 
STAR Industrial Estate Co-op Soc. Ltd., 
constructed on all that piece and parcel of land 
lying and being at Village Mohili, Off Kurla 
Andheri Road, Taluka Kurla in the registration 
district and sub-district of Mumbai city and in the 
name of Mr. Balkishin K Joukani. 

0.76 15.01.25 
Mr. Susheel 
Bothra 

2 

Gala No 207, admeasuring 715 sq.ft built up 
area on the 2nd floor of the building known as 
STAR Industrial Estate Co-op Soc. Ltd., 
constructed on all that piece and parcel of land 
lying and being at Village Mohili, Off Kurla 
Andheri Road, Taluka Kurla in the registration 
district and sub-district of Mumbai city and in the 
name of Mr. Prakash K Joukani. 

0.91 15.01.25 
Mr. Susheel 
Bothra 
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However physical possession of the above said mortgaged properities were not handed over 
to the auction purchaser. Therefore, successful bidder (ARC / NBFC / FI / Others) from this 
e-auction notice dated 03.12.2025 shall be solely responsible for handing over the physical 
possession of above mentioned properties to the said auction purchaser (SARFAESI). 
 
In case of any adverse order by DRT / DRAT / any other court / forum, etc after the cut-off 
date (i.e. 03.12.2025) to refund the sale amount for not handing over the physical 
possession of the above properties, the successful bidder (ARC / NBFC / FI / Others) shall 
be solely responsible to refund the sale amount along with interest, if any to the said auction 
purchaser (SARFAESI). 

 
5. Further, the below mentioned assets were sold by our Bank. However, DRT I 
Mumbai vide its order dated 24.04.2025 has directed Bank not to confirm the sale based on 
SA 28/2025 filed by M/s. Lanvin Infrastructure Pvt Ltd. The details of sale is mentioned 
hereunder: 

S.N Description of Asset 
Sale 

amount  
(in Crs) 

Date of 
Sale 

Name of 
Auction 

Purchaser 

1 

All the old Paver Bricks & Blocks lying at the 
premises of Ms.Lanvin Infrastructure Pvt. Ltd. 
At Palsaiphata- Khanivali Road, Village Vasuri 
Khurd, Wada, Palghar. 

0.04 25.04.25 
M/s. Mukesh 
Engineering 
Workshop  

2 

All the Piece & Parcels of the Land & 
Buildings in the name of Ms Lanvin 
Infrastructure Pvt. Ltd. at Palsaiphata- 
Khanivali Road, Village Vasuri Khurd, Wada, 
Palghar. 
Plot & Survey Nos. 
Survey No.1/2 area 25.2 are, Survey No.38/ area 25 are,  
Survey No.1/4 area 14.4 are, Survey No.1/6 area 7.8 are,  
Survey No.1/7 Part area 7 are, Survey No.1/10 area 5.6 are,  
Survey No. 10 Part area 10 are, Survey No.1/3 area 11.4 are,  
Survey No.1/1 area 24.8 are, Survey No.1/8 area 6.3 are,  
Survey No.7/3 area 16.9 are, Survey No.1/5 area 8.3 are,  
Survey No.54/7 area 23 are, 
Total Area 185.70 Gunthas or 18,787.27 
Sq.Mtrs. 

4.77 25.04.25 
M/s. Aaditya 
Stainless Pvt 
Ltd 

 
Both the auction purchasers have deposited 25% of the sale amount (10% in Baanknet e-
auction site and 15% with Indian Bank, SAM Large Mumbai Branch). However, DRT I 
Mumbai vide its order dated 24.04.2025 has directed Bank not to confirm the sale based on 
SA 28/2025 filed by M/s. Lanvin Infrastructure Pvt Ltd.  
 
Therefore, the 15% of the sale amount deposited by the auction purchasers will be 
transferred to the successful bidder (ARC / NBFC / FI / Others) and the successful bidder 
shall maintain the amount only in their no lien account / current account and shall not adjust 
the same in the loan account of the borrower. The said amount may be adjusted only based 
on the outcome of DRT I Mumbai order in SA 28/2025 / DRAT / any other court / forum, etc.  
 

 

6. Besides the amount outstanding under any disbursed loans, bank shall notify the 
purchaser details on any un-devolved LCs/BGs yet to be invoked / instalments of DPGs, 
which are not yet due, in respect of NPA accounts being offered for sale by the Bank.  The 
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Bank shall retain pari-passu charge on the securities relating to uncrystallised non-funded 
facilities. 
 

7. In all accounts proposed for sale, the Reserve Price fixed reckoning the Total Dues 
of fund based liabilities only.  In case of crystallization of non-funded facilities after the sale, 
either in whole or in part, then that portion (converted into funded) after adjusting the margin 
money, if any will also be sold by the Bank to the same ARC / Buyer on the same terms and 
conditions, as that of the sale for funded facilities, for which the ARC / Buyer will give 
acceptance through offer letter / Supplementary Agreement / Assignment Agreement.  
However, un-devolved LC & un-invoked BG limits backed by 100% margin by way of FDRs 
will not be offered for sale to ARCs.  
 

8. Guidelines provided by RBI vide Circular RBI / DOR / 2021-22 / 86 
DOR.STR.REC.51 / 21. 04.048/2021-22 dated 24/09/2021 in respect of assignment of NPA 
accounts classified as Fraud is applicable and to be complied by the ARCs acquiring such 
fraud accounts. Consequently, the responsibilities of the transferor with respect to 
continuous reporting, monitoring, filing of complaints with law enforcement agencies and 
proceedings related to such complaints shall also be transferred to ARCs.   
 

9. ECGC/DICGC/CGTMSE claim received / to be received shall be retained by the 
bank, subject to sharing of sale proceeds proportionately in terms of extant guidelines ie., 
the claim amount will be given the same treatment as in case of recovery. Pro-rata shares 
shall be refunded to the corporation on account of recoveries and bank reserves the 
exclusive right to deal with the above claims. 
 

10. The interested ARCs / NBFCs / Other Banks / FIs, etc. can conduct due diligence of 
these assets from 09.12.25 to 23.12.25 after submitting Expression of Interest (EOI) and 
executing a Non-Disclosure Agreement (NDA) with the Bank, if not already executed, to the 
General Manager (Recovery), Indian Bank, Corporate Office, Chennai. 
 

11. ARCs / Banks / NBFCs / FIs who are eligible to participate as per RBI norms, who 
have executed Non-Disclosure Agreement (NDA) and submitted Expression of Interest (EOI) 
will be provided with a Preliminary Information Memorandum (PIM) containing the vital 
details of assets proposed to be sold, which is made available in soft copy and available on 
the records of the Bank at specified Data Centers. 
 

12. In accordance with extant RBI guidelines, Reserve Price for each individual account 
is indicated, below which no bid would be accepted. The bid quoted should be equivalent 
or above the Reserve Price indicated. 
 

13. ARCs / Banks / NBFCs / FIs quoting the highest bid in e-auction process will be the 
successful bidder. 
 

14. The Reserve Price fixed are only indicative and factor of efflux of time to be borne in 
mind by the probable bidders, while quoting the price. 
 

15. In the event of there being only a single bid for any individual account, the bank may 
either accept or reject the bid even though, it may be above Reserve Price or hold bilateral 
negotiations with the bidder at the discretion of the competent authority of the Bank.  This 
discretion exercised by the Competent Authority of the Bank would be final. 
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16. Bids which do not satisfy the following terms and conditions are likely to be rejected: 
 Conditional and contingent offers shall be liable to be disqualified by the Bank. 
 Any other reason where bank has reasonable grounds to believe that it is impairment 

to its recovery or cause prejudice to the recovery steps. 
 

17. If there is any inadvertent human error or technical snag being faced by the bidders 
during the bidding process which is beyond the control of the parties concerned and e-
auction provider, Bank shall have its sole discretion regarding further course of action, which 
shall be binding on all the parties. 
 

18. Evaluation of the bids shall be at the sole discretion of the Bank and the Bank 
reserves its right to accept bids or reject the bids at its sole discretion.  This discretion 
exercised by the Competent Authority of the bank would be final. 
 

19. The sale is on “As is where is”, “As is what is”, “whatever there is” and as per 
RBI Guidelines, the sale is “without any recourse to the Bank”. 
 

20. The bidder should submit a resolution of Board of Directors / Power of Attorney duly 
supported by Board Resolutions authorizing the signatories of the bid to submit the bids. The 
Bid shall be irrevocable and binding in all respects and shall be valid from the time the bid 
offer is received by the Bank until the acceptance / rejection of bid by the Bank.  The bidder 
who wish to be present at the time of e-auction shall participate with appropriate resolution 
authorizing such personnel or representatives to carry forward the entire process until 
conclusion accordingly. 
 

21. All realization / recoveries made up to the cut-off date (i.e. 03.12.2025) shall be 
retained by the bank.  
 

22. The bidder shall be solely and absolutely responsible for completion of all statutory, 
regulatory and other compliances and all costs and expenses towards stamp duty and 
registration charges / taxes, if any towards transfer / assignment of assets shall be borne by 
the bidder. 
 

23. The Bidder shall be required to give an indemnity (Annex-3) to keep the Bank 
indemnified against any loss, damages, liabilities, suits, claims, counterclaims, actions, 
penalties, expenses (including advocates’ fee and court costs and expenses incurred by our 
Bank, if any, for enforcement of this indemnity) which our Bank may suffer as a result of any 
deficiency in respect of adjudication of stamp duty, payment of the same on assignment 
agreements or transfer instruments to be executed in favour of the bidder by Indian Bank for 
assignment of the financial assets in respect of such NPA accounts / lot accounts. 
 

24. Any claims from statutory authorities pertaining to any account shall be the 
responsibility of the Bidder. 

 

25. In case of any clarification, please contact the Assistant General Manager, Recovery 
(ARC Cell), Indian Bank, Corporate Office, Chennai over landline 044-28134580,             
044-28134576. 
 

26. The time schedule for completion of the sale process is given below, which may be 
taken note of and adhered to since no further extension will be made in the schedule: 
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Sl Particulars Date 
1 Paper Notification 04.12.2025 

2 
Execution of Non-Disclosure Agreement (NDA) (if not already executed 
or if expired) (Access to data centres, for due diligence purpose, will be 
subject to execution of NDA) 

08.12.2025 

3 
Submission of Expression of Interest (EOI) – EOI along with indemnity 
with details of authorised officials may also be emailed to us at 
‘arc@indianbank.bank.in’ 

08.12.2025 

4 
Due diligence period (access to Data centres) 
(Between 10.00 am to 6.00 pm on working days) 

09.12.2025 
23.12.2025 

5 

Informing names of the Authorised Official(s) along with their contact 
details (mobile number, email ids, etc.) to enable us to issue passwords 
and explaining them the procedure to bid through e-auction portal of the 
bank 

29.12.2025 

6 Allotment of User ID password and sharing of link/URL for e-Bidding 29.12.2025 

7 

Process of e-bidding – The e-bidding timings will be from 11.00 am to 
02.00 pm with extension of unlimited 05 minutes each. Incremental 
amount for each bid is Rs.10 Lakhs with maximum cap of 10 times of 
the increment amount i.e. Rs.1.00 Crore. 

30.12.2025 

8 Finalising negotiations or e-auction, if any 30.12.2025 
 

27. Details of Officials at Data Room / Due Diligence Centre are as under: 

Branch Address / Data Centre Name of the Head / Contact 
Indian Bank, SAM Large Mumbai Branch, 73, 7th Floor, 
Mittal Chambers, Nariman Point, Mumbai, Maharashtra 
– 400021 

Shri. Naresh Chandra Nehra 
Bhim Singh, DGM 
Ph. 9651620660 

 
28. ARCs / Banks / NBFCs / FIs who are interested can seek details / clarifications on the 
information made available and Bank would make available, the details sought on the best 
effort basis.  For the individual accounts showcased, the Preliminary Information 
Memorandum (PIM) and records / files will be made available in all the data rooms as 
indicated against respective NPA accounts proposed for sale from the date of access to data 
rooms i.e. 09.12.2025 for perusal / due diligence.  The Bank’s representatives will be present 
during the due diligence exercise and will respond to the queries, if any, for due diligence 
team.  Bidders are also expected to verify at the time of due diligence, the updated position 
of principal and total dues as also updated valuation reports besides others for any changes 
that might occur in the interregnum. 
 
29. Bank will be providing the data and clarification at the best available and the best 
effort basis and in a transparent manner.  While the Bank will provide the available 
information to the intended purchasers which are on record, accepts no responsibility either 
on the part of the Bank or its Officers, if found later that the information on record with the 
bank is not updated and the lack of it or inadequacy of it leading to realizing a lower value or 
facing litigations in the course of realization of the assets sold.  No representation, 
undertaking or warranty is given or deemed to be given by the Bank or its officials about any 
information given in this proposal for sale including about the correctness, adequacy, validity, 
enforceability of documents, etc. 
 
30. Due diligence / independent verification shall be undertaken by the ARCs / Banks / 
NBFCs / FIs (the bidders) at their own cost.  By virtue of submission of the offer, it shall be 
deemed that the ARCs / Banks / NBFCs / FIs (the bidders) have conducted their own 
independent due diligence in all aspects covering the unknown liabilities, legal proceedings, 
encumbrances and any other dues etc. to their complete satisfaction. 
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31. For the purpose of due diligence, the ARCs / Banks / NBFCs / FIs shall indicate the 
name/s of their authorized officials, representatives, who will be conducting the due diligence 
and also the date/s of their visit at the specified centre, so that necessary arrangements 
could be made and there would be no clash of dates with other ARCs / Banks / NBFCs / FIs 
who are doing the due diligence process.  Bidders are expected to submit their offer / bid 
after independent professional study, assessment and analysis of the accounts as well as 
the lot on all aspects and Bank does not undertake any responsibility for the same. 
 
32. While participating in the e-auction, the bidders shall submit their experience in 
acquisition of high value accounts / assets on individual / lot basis.  Copy of the track record / 
latest audited balance sheet shall also be enclosed to indicate that they have adequate 
financial strength to buy the assets offered for sale by the Bank and intended to be 
purchased by them. 
 
33. The bidders shall submit a declaration (Annex-1) and other documentary evidence 
(RBI approval, registration, etc.) in support of their eligibility, financial capacity to undertake 
the transaction in case their bid is accepted and that they shall be an eligible entity, to 
purchase that particular non-performing loan(s) as per the applicable guidelines issued by 
RBI including the RBI guidelines vide circular No.RBI/2016-17/56/DBR 
No.BP.BC.9/21.04.048/2016-17 dated 01.09.2016 & RBI / DOR / 2021-22 / 86 
DOR.STR.REC.51 / 21. 04.048/2021-22 dated 24/09/2021. Any bid submitted in 
contravention of RBI guidelines will be summarily rejected and stands disqualified. 
 
34. The bidder shall submit ‘Bid Confirmation Letter’ (Annex-2) confirming the 
submission of bids in the e-auction process. 
 
35. Mere participation in the e-auction does not confer on any ARCs / Banks / NBFCs / 
FIs, any right or entitlement to participate in the sale process described herein and does not 
obligate the Bank to accept any offer, application or request for information from any person / 
ARCs / Banks / NBFCs / FIs. 
 
36. No interested party or any representative of the ARCs / Banks / NBFCs / FIs shall 
have any contact with the borrower, guarantor or mortgagor as the case may be, of any of 
the subject accounts proposed for sale, in connection with seeking any clarification or 
inspection or otherwise.  If there is any such attempt made, the bid received from the said 
ARCs / Banks / NBFCs / FIs will entail rejection. 

 
37. The proposed acquisition should not be funded and backed by promoters / company 
/ Guarantors and / or any of their related parties and bidders shall be deemed to represent 
and warrant that the ultimate transferee of the stressed loan exposure is not the borrower / 
guarantor or its affiliates. Further, before assignment, a notarized affidavit cum declaration 
(Annex-4) to be furnished by the bidder / acquirer that they are eligible as per Section 29 “A’ 
of IBC.  

 
38. Indian Bank reserves the right not to go ahead with the proposed sale at any stage, 
without assigning any reason, subject to extant RBI guidelines.  The decision of the Bank in 
this regard shall be final and binding. 
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39. Outer time limit of 10 days from the date of acceptance of the offer given by the bank, 
within which period, the entire process of receipt of assignment consideration and execution 
of Deed of Assignment should be concluded. 
 

40. The Bank reserves its right to modify, alter the terms and conditions of sale and also 
reserves its right to reject any or all the bids, withdraw any or whole of the assets from sale, 
reallocate / regroup any of the asset / account, defer or cancel the sale, in totality at any 
stage, without assigning any reason whatsoever, if in the view of the Bank, the process is not 
viable or it would prejudicially affect the interest of the Bank owning to any reason.  All 
decisions of the Bank in regard to the sale process shall be final and conclusive.  No claim 
for compensation on account of rejection of bids and / or rescinding / cancellation of sale 
process shall be entertained. 
 

41. All records including the available documents / files relevant to the accounts notified 
for sale will be made available to the successful bidder / Assignee only after execution of the 
Assignment Agreement and on receipt of entire sale consideration.  It shall be the sole 
responsibility of the successful bidder / Assignee to collect all such documents at their own 
cost within a period of 30 days from the date of execution of Assignment Agreement. 
 

42. In the event of there being any dispute and / or difference on the point of any 
meaning or definition or any other aspect in any document or in relation to interpretation of 
any clause in any document submitted for scrutiny or the PIM etc., the decision of General 
Manager (Recovery) shall be final and binding on all parties concerned. 

 

43. Any extension in timelines/modifications in the content of this web notice will not 
necessarily be carried out through another advertisement but may be notified directly on the 
website and interested bidders are requested to regularly visit the website to keep 
themselves updated regarding clarifications, modifications, amendments or extensions. 

 

44. Notwithstanding anything contained hereinabove, Bank reserve the right to examine 
the EoI and accept or reject any or all or some of the EoIs at its sole discretion, and neither 
this notification nor delivery of an EoI nor the consideration thereof by Bank shall be 
construed as creating any kind of right or interest in any interested party to be considered 
any further in the process or entitle them to any recourse against Bank. 

 

45. Notwithstanding anything contained in this web-notice, neither Indian Bank, nor its 
employees or its advisors accept any responsibility or liability, whatsoever, in respect of any 
statements or omissions herein, or the accuracy, completeness or reliability of information, 
and shall incur no liability, under any law, statute, rules or regulations as to the accuracy, 
reliability or completeness of this publication, even if any loss or damage is caused by any 
act or omission on the part of Indian Bank or its employees or its advisors, whether negligent 
or otherwise. 
 

46. RBI guidelines applicable to the purchaser shall be strictly complied with. 
 

47. Since the entire process has to be completed at the earliest, the cooperation of the 
ARCs / NBFCs / Other Banks / FIs etc. is solicited. 
 
 
Place : Chennai 
Date : 03.12.2025          Deputy General Manager (Recovery) 
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Annex-1 
DECLARATION 

(On Letter Head of Bidder Company)  
            Date: 

 
The General Manager (Recovery) 
Indian Bank, Corporate Office,  
Recovery Department 
254-260, Avvai Shanmugam Salai 
Royapettah, Chennai-600 014. 
 

Dear Sir, 

 
Sub: Our Bid offer in respect of purchase of NPA Accounts of your bank on individual basis. 
 
We declare and confirm that the offer for purchase of NPA Account(s) proposed for sale to 
ARCs vide Proposal dated _______, with underlying securities wherever available, is in 
accordance with applicable guidelines issued by RBI including the RBI guidelines vide 
circular No.RBI / 2016-17 / 56 / DBR No.BP.BC.9 / 21.04.048 / 2016-17 dated 01.09.2016 & 
RBI / DOR / 2021-22 / 86 DOR.STR.REC.51 / 21. 04.048/2021-22 dated 24/09/2021 and 
applicable Indian laws. 

We acknowledge that the sale is on “As is where is”, “As is what is”, “whatever there is” 
and ‘without recourse to the bank”. 

We had gone through the terms and conditions governing the sale of NPA Accounts on 
individual / Lot(s) and Pool basis stipulated by the Bank and the bid submitted is in 
accordance with the terms and conditions stipulated in the Bid Document. 

We also confirm that the statements made and information provided vide declarations and its 
supporting documents are complete, true and correct in every aspect. 

 
 

Signature 
Name of the Signatory /Capacity 
 
 

Encl:  

Supporting Documents (1. Copy of the NDA, 2. Copy of Certificate of Incorporation, 3. Copy 
of RBI approval / Registration, 4. Experience Certificate, 5. Copy of Latest Audited Balance 
Sheet, 6. Board Resolution, 7. Authorisation to the representative) 
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Annex-2 

BID CONFIRMATION LETTER 
(On Letter Head of Bidder Company) 

            Date: 
The General Manager (Recovery) 
Indian Bank, Corporate Office, Recovery Department 
254-260, Avvai Shanmugam Salai  
Royapettah, Chennai-600 014. 
 
Sir, 
 
We, ___________ (Name of the Bidder) (the "Bidder") hereby confirm that, having read and 
understood all the terms and conditions and the bidding procedures provided to us.  
 
1. We confirm having submitted the bid for the following accounts in the e-auction 
process held on _________________ the Individual A/cs  
 
          Name of the Accounts                          Bid Amount 
 (i) 
 (ii) 
      (iii) 
 
2. The Bidder hereby confirms, undertakes and represents that: 
 

i. The Bid is irrevocable and binding in all respects and shall be valid from the time 
the Bid is received by the Indian Bank and until the formalities of assignment are 
completed. 

ii. The Bidder is an organization duly established and validly existing and in good 
standing under the laws of India and any other jurisdiction in which it has a 
business establishment/operations having its registered office at 
and a branch/corporate office/main office at _______________ 

iii. The Bidder has the financial capacity to purchase the subject Loan account(s), 
should the Bid be accepted by Indian Bank. 

iv. The Deed of Assignment (DoA) approved by the Bank shall be entered into on or 
before ____ (date), on acceptance of the Bid by Indian Bank. 

 
3. In case we are the successful bidder, then full consideration as per Bid shall be 
payable on execution of Deed of Assignment (DoA).    
4. Document authorizing the undersigned to submit bid on behalf of the Company is 
enclosed. 
5. We concede that the bank will have right to accept or reject the bid without assigning 
any reason whatsoever as laid down in the bid documents. 
 
Yours faithfully, 
 
 
Signature 

Name of the Signatory /Capacity 
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Annex-3 

LETTER OF INDEMNITY 
(On Non-Judicial Stamp Paper of requisite value) 

THIS LETTER OF INDEMNITY IS MADE AT ________________, ON ____ DAY OF 
________________, 2025: 

BY 
………………………………… (Name of the Bidder),  
 
*A company within the meaning of the Companies Act, 2013 having corporate identity 
number (CIN- …………………………...) and registered as an Asset Reconstruction 
Company with Reserve Bank of India under section 3 of the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 
(SARFAESI Act, 2002) for the purposes of carrying on the business of asset reconstruction 
or securitisation having its registered office at ……………………...  
 
Or 
 
*A company within the meaning of the Companies Act, 2013 having corporate identity 
number (CIN- …………………………...) and registered as an NBFC by Reserve Bank of 
India having its registered office at ……………………... 
 
Or 
 
*A company within the meaning of the Companies Act, 2013 having corporate identity 
number (CIN- …………………………...) and a Financial Institution as defined under RBI Act, 
1934 having its registered office at ……………………... 
 
Or 
 
*A banking company within the meaning of the Companies Act, 2013 having corporate 
identity number (CIN- …………………………...) having its registered office at 
……………………... 
 
Or 
 
*A body corporate constituted under the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970/1980 having its registered office/ head office/ corporate office at 
……………………... 

 
(hereinafter referred to as the “Bidder” which expression shall, unless it be repugnant to the 
context or meaning thereof, be deemed to mean and include its successors and permitted 
assigns) of the FIRST PART; 

 
IN FAVOUR OF 

 
INDIAN BANK, a body corporate constituted under the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970 and having its Corporate Office at 254-260, Avvai 
Shanmugam Salai, Royapettah, Chennai – 600014 in the state of Tamil Nadu, 
India (hereinafter referred to as the “Bank”, which expression shall, unless it be repugnant to 
the subject or context thereof, be deemed to include its successors, transferees and assigns) 
of the SECOND PART; 
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WHEREAS the Bank has issued one Request for Proposal/ Proposal for Sale dated 
……………………. inviting bids/EOIs for assignment of certain NPA loans and advances to 
the Asset Reconstruction Companies (ARCs) / Non- Banking Financial Companies (NBFCs) 
/ Financial Institutions (FIs) / Banks; 
 
AND WHEREAS, the first part is desirous and willing to place its bid for acquisition of those/ 
certain NPA loans and advances under the terms and condition mentioned in the Request 
for Proposal/ Proposal for Sale dated…………………. 
 
NOW THESE PRESENTS WITNESSETH AS FOLLOWS: - 
 

The Bidder shall irrevocably indemnify the Bank against all actions, suits, claims, 
proceedings, losses, damages, liabilities, counterclaims, penalties, costs and 
expenses (including advocates’ fee and court costs and expenses incurred by the 
Bank, if any, for enforcement of this indemnity) whatsoever which may be incurred or 
suffered by the Bank: 

(a) that may arise pursuant to the Assignment Agreement or Transfer Agreement 
to be executed between the Bank and the successful Bidder; or 

(b) by reason of any false or misleading information given by the Bidder to the 
Bank hereunder; or  

(c) any breach / default / contravention / non-observance / non-performance by 
the Bidder of any terms, conditions, agreements and provisions hereunder or 
under said agreements; or 

(d) any deficiency in respect of adjudication of stamp duty, payment of the same 
on assignment agreements or transfer instruments to be executed in favour of 
the successful Bidder by the Bank for assignment of the financial assets in 
respect of such NPA accounts / Lot accounts. 

IN WITNESS WHEREOF, the Bidder has executed this indemnity on the day, month and 
year first hereinabove written in presence of undermentioned witnesses. 
 
SIGNED AND DELIVERED BY 
………………………………. through 
…………………………………………its authorised 
signatory for and on behalf of the 
…………………………………. (Bidder). 

Witnesses: 

1. Name……………………………………… 
Address…………………………………... 
………………………………………………. 
………………………………………………. 

2. Name……………………………………… 
Address…………………………………... 
………………………………………………. 
………………………………………………. 

* Strike out/ delete whichever is not applicable. 
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Annex-4 
AFFIDAVIT CUM DECLARATION  

(On Non-Judicial Stamp Paper of requisite value) 
 
I, …………………………., S/o……………….., Aged about …… years, R/o 
……………………………………………… on behalf of ……………….. ARC having registered 
office at ………………..,do solemnly affirm and say as follows: 

 
1. That I am an authorized signatory of ………………………………………………. 

(Name of ARC); 
 
2. That ………………………………………………. (Name of the ARC) is a company 

duly incorporated and registered under the Companies Act, 2013, bearing CIN 
Number: ……………………………………………….and having its registered office 
at………………………………………………………………………………………………
……………; 

 
3. That I have been authorized to sign and submit the affidavit to the Indian Bank for 

acquisition of the debt of ………………………………………………. (Name of the 
Account) and as such I am conversant with the asset being acquired and competent 
to swear this affidavit and depose to its contents; 

 
4. That ………………………………………………. (Name of the ARC) is acquiring the 

debt out of its own funds or funds raised from Qualified Institutional Buyers (QIB’s) 
and is duly complying the provisions of the Insolvency and Bankruptcy Code, 2016 
(“Code”) and the rules made thereunder, as amended from time to time; 

 
5. That ………………………………………………. (Name of the ARC) is eligible to 

acquire the debt of ………………………………………………. (Name of the Account) 
and: 
 
a. Is not an undischarged insolvent; 

 
b. Is not a wilful defaulter in accordance with the guidelines of the Reserve Bank of 

India (“RBI”) issued under the Banking Regulation Act, 1949; 
 

c. At the time of submission of this affidavit, does not have an account which has 
been classified as a ‘non-performing asset’ in accordance with the guidelines of 
the RBI or the guidelines of a financial sector regulator issued under any other 
law for the time being in force;  

 
d. None of its directors have been convicted for any offence punishable with 

imprisonment:  
i. for 2 (two) years or more under any Act specified under the Twelfth Schedule of 

the Code; 
ii. for 7 (seven) years or more under any other law for the time being in force; 

 
e. None of its directors are disqualified to act as a ‘director’ under the Companies 

Act, 2013;  
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f. Is not prohibited by the Securities and Exchange Board of India from trading in 

securities or accessing the securities markets; 
 
g. Has not been a promoter or in control of any other corporate debtor in which a 

preferential transaction, undervalued transaction, extortionate credit transaction 
or fraudulent transaction has taken place and in respect of which an order has 
been made by the Adjudicating Authority under the provisions of the Code.  

 

h. Has not executed any guarantee in favour of a creditor in respect of a corporate 
debtor against which an application for insolvency resolution made by such 
creditor has been admitted under the Code and such guarantee has been 
invoked by the creditor and remains unpaid in full or part; 

 

i. Is not subjected to any such disability prescribed under the provisions of section 
29A of the Code under any law in a jurisdiction outside India; 

 

j. Does not have a connected person who is ineligible under clause (a) to (i) of 
section 29A of the Code 

 

6. ‘Pertaining to the assignment of Loan Exposures of 
………………………………………………. (Name of the Account) of Indian Bank, 
we confirm that, our funding sources/ beneficiaries do not have any direct or indirect 
connection with Borrower Group and their related parties / promoters of the 
Borrower Group and their related parties; the sources of funds for acquisition of the 
said financial asset are not backed by Promoters/ Guarantors/ Related Parties’ 

 

7. As per RBI Master Circular - Asset Reconstruction Companies 
DOR.FIN.REC16/26.03.001/2024-25 dated 24.04.2024 ………….…………… 
……………………………. (Name of the ARC) is not disqualified in terms of section 
29(A) of the IBC,2016 for acquisition of the loan exposure in the above account 

 

8. In case of Transfer of Fraud Loan Exposures, we hereby confirm to take over the 
responsibilities of the Banks with respect to continuous reporting, monitoring, filing 
of complaints with law enforcement agencies and proceedings related to such 
complaints. 

 

9. That the contents of this affidavit are true and correct. No part of it is false and 
nothing material has been concealed therefrom. 

 

DEPONENT 
VERIFICATION 
I, ……………………………….S/o ………………………, the Deponent above named, do 
hereby verify that the contents of foregoing affidavit are true and correct to the best of my 
knowledge. No part of it is false and nothing material has been concealed therefrom.  
Verified at ………………………..dated this ……………………………., 2025. 
 
 

DEPONENT 


